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FINANCIAL PLANNING THAT WORKS AS HARD AS YOU DO



MAXIMIZE 

YOUR 

SOCIAL 

SECURITY

Set yourself up for success
and financial freedom in
retirement.

When it comes to Social Security, one

key to maximizing your benefits is to

have the right strategy. There are

countless ways to approach claiming

your benefits that take into account

variables such as when to claim, your

spouse’s benefits, and more. In order

to get the most out of your Social

Security, it is essential to educate

yourself on which unique strategy

may work for you, as well as to

consult your financial advisor.

Mastering your Social Security

strategy may be a critical way to set

yourself up for success and financial

freedom in retirement.



Your Social Security payments are

calculated based on the 35 years

during your career when you earned

the most money. Working less than 35

years will result in a zero for each of

the missing years, which will drag your

payments down dramatically. A year

with low income is better for your

Social Security payments than a year

with no income at all.

LONGEVITY

OF CAREER

The more money you make during your

working years and the more you pay into

Social Security, the greater your

retirement payments will be. Consider

the taxable maximum, which will be

$147,000 in 2022. What you earn above

the taxable maximum will not be used to

calculate your payments and may not be

subject to Social Security taxes.

Work 35 years or more.

INCREASED

EARNINGS

Higher salary = Higher 
Social Security payments.
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“IT’S GREAT

TO WAIT”

Do not claim Social
Security early.

You should not sign up to receive

Social Security benefits prior to your

full retirement age or you will find your

monthly benefits reduced. Most baby

boomers’ full retirement age is 66. The

qualifying age for those born in 1960 or

later is 67. If you sign up to collect

Social Security at age 62, for example,

your payments will be reduced by 25%

for boomers and 30% for retirees born

in or after 1960.



Effective Social Security strategies are not one-size-fits-all.
The best source of advice tailored to your needs is your

financial advisor. Their expertise in retirement planning will
give you an advantage over asking the SSA for help.

By not claiming Social Security until after

your full retirement age, you could earn

“delayed retirement credits” that may

increase your monthly payments by up to

8% for each year you wait to collect. This

incentive is no longer in place beyond age

70, so there is no reason to delay your

Social Security beyond that.

CHANGE

YOUR MIND

Pay back your benefits.

THE MAGIC

NUMBER

Delay Social Security to 
age 70 if possible.

Within 12 months of signing up to receive

Social Security, you have the option to

repay the money you’ve accrued, interest-

free, and withdraw your application if you

change your mind. Each beneficiary can

only elect this option one time but

delaying your Social Security and

applying later may result in increased

payments because you waited.



MAXIMIZE

PARTNERSHIP

Consider your Social
Security spousal benefits.

If 50% of your spouse’s Social Security

payment is more than your entire

benefit, you may receive higher

payments by electing to receive your

spousal benefits instead of your own.

For example, if you are on track to

receive $1,000 in Social Security per

month, and your spouse is set to

receive $3,000, you would be better

served to collect $1,500, or half of your

spouse’s, instead of the $1,000 to which

you would be entitled on your own. 

A way to further maximize your benefit

is to have the higher-earning spouse

delay benefits to age 70 if possible.

Delaying your Social Security payout

may increase your monthly retirement

income, and when done by the higher-

earning spouse is one way to ensure

you get the greatest benefit. Ex-

spouses who were married for 10 years

or more are still eligible to receive

spousal benefits.

MAXIMIZE

SURVIVOR

BENEFITS

In the event of a spouse’s death, his or

her partner may collect the deceased

spouse’s Social Security monthly

payments if the amount is greater than

their own. A child of a deceased worker

may collect their parent’s payments

until age 18 or 19, while enrolled in high

school full time. The spouse of the

deceased worker may be eligible to

receive payments if they care for a

dependent child younger than 16 or a

child who developed a disability before

age 22. When using this strategy,

consider that the Social Security family

maximum payment is 150% to 180% of

the worker’s benefit. Exceeding this

amount can result in reduced benefits

for family members.
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STRATEGIZE BASED ON 

YOUR ESTIMATED LIFESPAN

To help maximize your Social Security benefits, look at your family’s history of longevity

and your own physical health. If you have a life-threatening medical condition or a family

history of workers dying early into retirement, you might want to collect benefits as

soon as you are eligible. If you are in excellent health and your family members lived 20

years past their full retirement age, consider delaying receiving benefits in order to

maximize your Social Security payments for as long as you enjoy retirement.
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TRUST YOUR

FINANCIAL ADVISOR 

Over the SSA.

Seeking advice about your retirement benefits directly from a

representative of the Social Security Administration (SSA) might seem

like a great idea. However, these workers are often overworked and

undertrained. Though they have good intentions, the high volume of

claimants they deal with everyday likely will result in cookie-cutter

advice that is not unique to your situation. Effective Social Security

strategies are not one-size-fits-all. The best source of advice tailored

to your needs is your financial advisor. Their expertise in retirement

planning will give you an advantage over asking the SSA for help, 

which could cost you tens of thousands of dollars of your potential

benefits. 

Don’t have a financial advisor? Reach out to us today to see if we 

would be a good fit to work together towards your goals.

https://pciatampa.com/speak-with-a-financial-planner/


CLICK HERE TO SPEAK 

WITH A PLANNER NOW

No pressure, no obligation, just honest advice.

Financial planning for every stage of life with the help of a dedicated advisor and team

who will take the time to get to know your story.

Portfolios designed to withstand market changes, align with your risk tolerance and

goals, and provide income throughout your life.

An investment team with over 210 years of combined experience monitoring and

tracking your portfolio, so you can enjoy life without stress.

DISCLAIMERS

Securities offered by Registered Representatives of Private Client Services (“PCS”), member

FINRA/SIPC. The Registered Representative(s) of PCS referenced on this website may only conduct

securities business in the states in which they are currently registered. For a list of a Registered

Representative’s current registered states, please visit FINRA’s BrokerCheck.

Advisory services offered through Prime Capital Investment Advisors, LLC. (“PCIA”), a Registered

Investment Adviser. PCIA: 6201 College Blvd., 7th Floor, Overland Park, KS 66211. PCIA doing

business as Qualified Plan Advisors (“QPA”) and Prime Capital Wealth Management (“PCWM”).

NO HIDDEN FEES. NO STRINGS ATTACHED.

LEARN MORE TODAY

Get in contact to learn more about our
services and how we might help you.

4300 W. Cypress Street, Suite 980

Tampa, FL 33607
pciatampa.com (813) 328-8278
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